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- The Ghana Stock Exchange Composite Index (GSE-CI) o o e *::"H"
plunged by 5.62 points to close the trading week at 2,738.63 iR :,:;fu L::“ =
points compared to 2,744.25 points in the previous week —— rvop: R —_—
reflecting a 0.20% week on week loss. This caused a
week-on-week decline of 0.18% in the year-to-date perfor- MARKET CAPITAUSATION (GHC'M) 6371316 6398535 o.43%
mance from -1.62% to -1.80%. Market capitalization on the x::;:::“' _:j: ;::: “:L
other hand improved by 0.43% to end the trading week at e T T S R

GHS63.985 billion.

- The Financial Stock Index as well advanced by 25.52 points
to end the trading week at 2,167.29 points compared to
2,141.77 points in the previous week which resulted in an
increment in the year-to-date performance from -0.47% to
0.72%.

- A total of 18.582 million shares exchanged hands to end the
week, 882.36% above the 1.892 million shares traded in the
past week. Shares traded on the market were valued at
GHS24.325 million compared to the previous week’s
GHS2.147 million.

- The share price of GCB dropped by 0.38% to close the week
at GHS5.18 compared to the previous week price of GHS5.20
with shares totaling 4,994; representing 0.03% of total
market volume. GCB’s shares were valued at GHS0.026
million compared to GHS0.132 million in the previous week.

- At the end of the trading week, shares of 25 companies
exchanged hands compared to 23 companies in the previous
week. This produced 3 gainers and 2 laggards. The 3 gainers
were ETI, GGBL and SIC. ETI gained 13.33% at GHSo0.17, GGBL
gained 6.13% at GHS2.25 and SIC gained 5.26% at GHSo.2o0.

Sowrce: Ghana Stock Exchange, GCB Research

Top Traders by Volume of Shares

GGBL 1,886,906

cAL 526,902
ACCESS 444,567
440,515
L 336,647
H 201,100
ssssss 70,761
SIC 150,217
GOIL 143,378
SCB 124,827
PBC 120,000
GCB 4,994

cPC 2,888

2,000,000 4,000,000 6000000 000,000 10,000,000

Ol 178,947.96

Top Traders by Value (GHS)

4,245,538.50

14,492,982

12,000,000 14,000,000 16,000,000

GCB Indicative Exchange Rate

Week Close 18/03/22 Week Open 21/03/22

The 2 laggards were MTNGH and GCB. MTNGH lost 1.85% at Currency  Buying  Selling Buying selling
GHS1.06 and GCB lost 0.38% at GHS5.18. usD 7.0100  7.6500 7.0800 7.7000
POUND 92300 100500 93500  10.2000
- MTNGH emerged as the most liquid stock for the trading STERLING
EURD 7.8000  8.4800 7.8400 85500

week as it traded 78.13% of total market volume. This was
followed by GGBL and CAL with shares accounting for about
10.17% and 2.84% of volumes traded respectively.

GAINERS AND LAGGARDS
- MTNGH ended the week as the most valued stock with TOP 5 GAINERS
63.15% of total market value, followed by GGBL and EGH with Equity Previous  Current Gainsin Weekly %
17.45% and 6.28% respectively. Week Price Week Price Price | Change
‘ ‘ ETI 0.15 0.17 0.02  13.33%
- In recent neyvs, Tullow Oil plc (Tullow) |.s pleased to Ger| 20 > 2k e 6.13%
announce that it has completed the pre-emption related to
the sale of Occidental Petroleum's interests in the Jubilee and sic 0.19 e 0.01 5.26%
TEN fields in Ghana to Kosmos Energy. The cash consider- - . - .
ation paid on completion was $118 million reflecting closing z 2 = SIS
adjustments and was funded from cash on the balance sheet. TOP 5 LAGGARDS
Equity Previous Current Loss  Weekly %
Outlook Week Price Week Price | . =~ Change
This week, EGH and SIC are expected to record some price MTNGH  1.08 1.06 (0.02)  -1.85%
gains due to demand pressures whereas MTNGH and BOPP .
GCB 5.20 5.18 {(0.02) -0.38%

are projected to shed some pesewas as result of selling pres-
sures. - - : . .

GSE Against Selected African Stock Markets | - i =1 =

Source: Ghana Stock Exchange, GCB Research

Equity Price Opinion Market Outlock
MTM GHANA | GHG 1.06 Strong 2021 FY Financials ll' Higher Ask Frice
BOFP CHL 6.00 Strang 2021 FY Financials = Low demand
CAL BANK GHE 0.84 Strong 2021 FY Financials '[ Improving bids
ECOBANE GH¢ 7.60 | Strong 2021 Q3 Financials = Bargain bids = =
SOGEGH GH¢ 119 Strong 2021 FY Financials =  Low demand Economic Indicators
FANMILE GHe 3.00 Fositive Sentiment 1 Profittaking Indicator Current Previous
Inflation Rate 15.7% 13.9%
GCB Recommeded Picks GDP (Q3-2021) 6.60% 5.10%
Current Level Monetary Policy 17.00% 14.50%
Y 1.82% Reference Rate 14.18% 14.01%
Ghana) GSE-CI 173903
L— 6 - 91 -Day 13.42% 13.25%
— 201, 2.74%
L— (Botswana) BGSMDC r - 3 - - 182-Day 13.61% 13.55%
10,72 10.235
s (Eypt) EGX-30 /2544 3 1 Year Note 16.96% 16.96%
(Kenya) NSE ASI 156.89 5.75%
W (Nigeria) NGSE Asl 47,282.67 10.697%
~ | =
(South Africa) JSEASI | 74847.63 4.58%
'.-n_#_wr {WﬁEMU] BEVM 214.07 5.83% Page 01
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This document has been prepared by the Research Department of GCB Bank Limited solely for information purposes and does not constitute any legally binding obligations on GCB. Any views
expressed are those of the Research Department. Any views and commentary in this communication (the views) are short term views of the GCB Research Department from which it originates
(the authors) and are not a personal recommendation and do not take into account whether any product or transaction is suitable for any particular investor.

Whilst the information provided in this document has been prepared by GCB Research Department based upon or by reference to sources, materials that GCB believes to be reliably accurate,
GCB does not guarantee its completeness or accuracy. The message is for information purposes only as of the date hereof and are subject to change. It is not a recommendation, advice, offer
or solicitation to buy or sell a product or service. We do not accept any liability for losses (direct or consequential) which may arise from making use of this document or its contents or reliance

on the information contained herein.

All opinions and estimates are given as of the date hereof and are subject to change. GCB is not obliged to inform readers of any such change to such opinions or estimates. This document do
not purport to contain all the information that you may desire. In all cases, interested parties should conduct their own investigations and analysis of the transaction described in the document
and of the data set forth in the document. In particular it is recommended for interested parties to check that the information provided is in line with their own circumstances with regard to
any legal, regulatory, tax or other specialist or technical advice or services, if necessary with the help of a professional advisor.

This document is confidential and may not be reproduced or distributed in whole or in part without the prior written permission of GCB.

©2019 GCB Bank Limited.
All rights reserved.
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